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Here they are: The AHF 50. The top atfordable
3 2 housing owners and developers are revealed in

our exclusive lists. See how many units are owned

and how many units were started in 2007 by the leading
companies. The NRP Group topped the list of developers,

with more than 1,700 units started last year, and the Michaels

Development Co. was the largest owner with more than
40,000 units. (Photo by Anthony Gray)

Jackson's Resignation

Ends Troubled Era at HUD
When he finally resigned nearly two
years after telling a public meeting in
Dallas that he directs contracting deci-
sions for political reasons, Department
of Housing and Urban Development
(HUD) Secretary Alphonso Jackson
ended an especially troubled period in
the agency’s checkered history. But the
allegations of corruption and self-deal-

ing at HUD go way beyond Jackson, and

it’s unclear if federal investigators will
charge anyone with crimes.
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View From the Top

A new and mighty AHF 50 revealed

BY DONNA KIMURA

evelopers making the AHF

Top 50 list this year started

an impressive 30,957 afford-

able housing units in 2007.

That’s 32 percent more than
the number of starts produced by last year’s
top developers.

In a strong show of consistency, The
NRP Group, LLC, held onto the No. 1 spot
for the second consecutive year, starting
1,765 affordable housing units in 2007. The
number is an increase from the 1,580 units
that the company started in 2006. But, per-
haps in a sign of how tough the real estate
capital markets are getting to navigate, the
Ohio-based firm anticipates starting fewer
affordable housing units—1,327—this year.
The NRP Group is also expanding its mar-
ket-rate housing business. “We were need-

ing to diversify,” said J. David Heller, man-
aging member.

Other firms that have focused on
affordable housing, including AMCAL
Multi-Housing, Inc., in Agoura Hills, Calif.,
and Herman & Kittle Properties, Inc., in
Indianapolis, also noted plans to begin or
expand their efforts in building market-rate
apartments.

“We are not slowing down on the afford-
able side,’ said Jeff Kiitle, executive vice pres-
ident at Herman & Kittle. “The market-rate
side is an extension of our business.”

In some markets, an affordable deal
may not work because of land or construc-
tion costs, he said. The best product might
be a market-rate development. “We view it
as an opportunity;” Kittle said.

AFFORDABLE HOUSING FINANCESs list of
leading developers is made up of 36 for-
profit companies, 14 nonprofits, and one
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public housing authority. Two companies
tied for the No. 17 spot, resulting in an extra
firm making the list. Twenty-two of the
developers are new to the AHF 50.

“AFFORDABLE HOUSING FINANCE is real-
ly pleased to present the AHF 50 top own-
ers and developers lists for a second year in
arow. Industry response increased this year
to give us a better look at the nation’s
affordable housing figures, which exempli-
fies the depth and activity level of owners
and developers today,” said Christine Serlin,
executive editor of AFFORDABLE HOUSING
FINANCE.

The only list of its kind in the industry,
the AHF 50 shows how many units are
under development by the leading compa-
nies. The results are compiled from a volun-
tary survey. This year, AFFORDABLE HOUSING
FINANCE received responses from 130
national and regional companies from
around the country, a notable 35 percent
increase from last year, creating an even



